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CONFIDENTIAL CONAKRY 1983 


E.O. 11652: GDS 
TAGS: EFIN GV 

SUBJECT: RUMOR OF GOG MORATORIUM ON PRIVATE FOREIGN DEBT 

REF: STATE 234902 

1 . BELIEVE RUMOR UNFORUNDED. 

2. BOTH FRANCE AND WEST GERMANY IN PROCESS OF DISCUSSING 
GOG PUBLIC AND PRIVATE DEBTS OUTSTANDING FROM POINT OF 
RUPTURE DIPLOMATIC RELATIONS ELEVEN AND SIX YEARS AGO 
RESPECTIVELY. 

3. FRANCE HAS MOVED ENERGETICALLY TO INCREASE PRIVATE BILATERAL 
TRADE WITH GUINEA. COFACE GUARANTEES OF GOG PURCHASES FOR 
PERIOD FY 76 ALREADY TOTAL OVER FR. F. 1 15 MILLION. 

4. AT REQUEST FRG CHARGE CONAKRY GERMAN EXPORT FINANCING 
AGENCY HERMES CIRCULATED LETTER SEPTEMBER 2 TO COUNTERPART 
INSTITUTIONS (EXIMBANK, COFACE, OKB, GERG, NCM. EKN, OND, 

MITI, ECGD, INACEASS. AND EDC) REQUESTING INSTITUTIONAL 
POLICY STATEMENT ON PRIVATE FOREIGN SUPPLIER CREDIT 
GUARANTEES TO GUINEA. FRG CHARGE BELIEVES HERMES WILLINGNESS TO 
EMULATE FRENCH MAY ENTICE GOG INTO REPAYING GOG SUPPLIER 
CREDIT ARREARS OF USD 9.4 MILLION. 
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5. WORD OF HERMES STUDY ON GUINEA CREDIT SITUATION FOR 
PRIVATE FOREIGN SUPPLIER GUARANTEES MAY HAVE GENERATED 
BANK OF AMERICA RUMOR. 

HARROP 
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